
At the end of 2013, the fate of the 
Termocom Company from Chisinau should 
have become clearer. Since 2001, the 
enterprise has been in the insolvability 
procedure. The two potential solutions 
examined by the authorities are enterprise 
liquidation or its merging with TPP-1 and 
TPP-2 from Chisinau. 

Although in the last two or three years 
there have been discussions about their 
merging, the Government approved the 
merging draft of TPP-1 and TPP-2 with the 
heat distributor from Chisinau only on the 
13th of November 2013 and therefore, a 
mega-enterprise with a capital of 1.68 
billion lei shall be created. The solution 
promoted by the Government is supported 
by the World Bank Group, the Swedish 
Government and other development part-
ners of the Republic of Moldova, but was 
adopted overdue and in absence of any 
coordination with the local public authori-
ties.

It was necessary that Mr. Abdoulaye 
Seck in person, the World Bank Country 
Manager explain which advantages would 
the fusion bring to Chisinau and to the 

1.  ATTEMPTS TO RESTRUCTURE 
THE THERMO-ENERGETIC SYSTEM. 
THE TERMOCOM CASE AND THE 
INTENTION TO PRIVATIZE CERTAIN 
COMPANIES IN THE SECTOR. 

A. THE TERMOCOM CASE

Four years ago, the new democratic 
and pro-European government has 
undertaken the commitment to carry 
out a series of reforms in the Moldo-
van energy sector, including the 
increase of energy security degree, 
decrease of dependence on Russia’s 
gas, signature of a new agreement 
with Gazprom (more advantageous) 
on gas import, settlement of gas debt 
towards Gazprom (counting the debt 
of the secessionist region), develop-
ment of connections with neigh-
bouring countries, diversification of 
import sources and transportation 
routes for hydrocarbons, develop-
ment of alternative energy sources, 
reform of Termocom and the Ther-
mal Power Plants (TPPs), investment 
attraction into building the genera-
tion capacity, and reduction of 
energy resources consumption etc.
Upon a more in-depth analysis, we 
can acknowledge that, although 
there is a progress relating to all these 
aspects, it is not so substantial as to 
completely improve the country’s 
energy security. On the contrary, 
there is a regress as a matter of 
electricity and thermal energy 
production.
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have decided its fate.

The solution is to restructure the debts 
and reduce the costs. Everybody is aware of 
this thing. The problem is the financial 
resources that neither the PPTs nor Termo-
com or the Government have. 

For instance, between 2012 and 2013, 
only 2% of the total volume of financial 
means earmarked per expenditure 
programs in the energy sector was aimed 
for some works to develop the thermo-
energetic system in Chisinau. Less than 4 
million lei were allocated in 2012, while 
almost 9 million lei were foreseen for the 
year 2013. 

The Sector Expenditure Strategy in the 
energy sector for the years 2014 - 2016 
provides for a sudden growth of allocations 
to develop and upgrade the thermal 
energy supply system in Chisinau in 2015, 
when these amount to 49 million lei or 58 
million lei in 2016. Nevertheless, these 
sums are still very low, compared to hun-
dreds of millions needed. 

Thus, the situation in 2014 in the 
thermo-energetic system in Chisinau and 
in the country will not improve substan-
tially, and the authorities will deal only with 
the reorganization procedures of the three 
companies.

The delays of approving the merging 
project led to a several month adjourn-
ment in the approval of the World Bank 
decision to fund this reorganization and 
upgrading. The sum will be lower: 20 
million dollars for upgrading works and 80 
million dollars for restructuring and paying 
the gas debt. The conditions change as 
well – a higher interest rate and shorter 
reimbursement terms. Nobody provides 
better funding conditions.

country, announcing that the institution 
had mobilized for the fusion of those three 
companies a record funding volume 
amounting to approximately 120 million 
dollars, namely, 40 million for upgrading 
and 80 million for restructuring the debts 
of the three enterprises towards Moldo-
vagaz, i.e. over 2.5 billion lei.

However, the opposition in the 
Chisinau Municipal Council argued against 
the draft. The Council holds 72% of Termo-
com, but only on paper, whilst the deci-
sions in the enterprise are taken by the 
Council of Creditors. The councillors 
showed their discontent with the fact that 
subsequently to merging, the institution 
would hold only 2.25% in the capital of the 
new company and the biggest share of that 
company would be held by PPT-2, which is 
almost 85% and PPT-1 - 12%, both being 
subordinated to the Government. The local 
elects decided to vote for a decision 
through which the Chisinau Municipal 
Council should be attributed almost 35% of 
the shares of the new enterprise, specifi-
cally the blocking package. Nonetheless, 
this solution is not agreed by the Govern-
ment.

The fusion will not solve by itself the 
problem of Termocom’s insolvability – 
economically and practically, the new com-
pany will remain bankrupt. The main prob-
lem the new company will face with is the 
accumulated debt, particularly towards 
Moldovagaz.

This risk is still topical, because, under 
such circumstances, when the debts of the 
three companies towards Moldovagaz 
amount to 2.5 billion lei, in a market 
economy, they would have become a 
property of the Moldo-Russian company 
controlled by Gazprom and which would 
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Additionally, there are economic inter-
ests of various groups in the country which 
would like to hold control over the flows of 
billions of lei in the thermal energy system 
in Chisinau.

The successful reorganization of the 
municipal system is one of the core condi-
tions to ensure the country’s energy secu-
rity.

B. PRIVATIZATION
IN THE ENERGY SYSTEM

 

If the fate of PPT-1 and PPT-2 is related 
to Termocom, then the four other energy 
companies in the Republic of Moldova: RED 
Nord in Balti, RED Nord-Vest in Donduseni, 
PPT-Nord in Balti and Costesti Hydroelec-
tric Station were included by the Govern-
ment on the list of 13 objectives to be 
privatized based on individual projects.

The four companies were included in 
one single lot and the authorities will have 
to invite a consultancy company which 
shall provide assistance in developing 
privatization projects.

The foreign consultants will make an 
analysis of each company, assessing its 
market value and shall develop jointly with 
the Government the projects to include the 
real situation of the company, its cost, the 
selling conditions and the necessary 
investments, etc.

The Ministry of Economy shall submit 
each individual privatization project for 
approval to the Government by April 2nd, 
2014. According to the Deputy Prime Min-
ister Valeriu Lazăr, the privatization bids 

The political fights around the thermal 
energy system, especially the increase of 
tariffs, led to the fact that many consumers 
disconnected from the Termocom network 
and opted for autonomous heating, using 
natural gas boilers. However, the tariffs are 
not the main reason for disconnections; it is 
the low quality of the services provided by 
Termocom and the risk to remain without 
heating, if the dwellers in the block don’t 
pay their bills. 

If this phenomenon replicates, it will 
have a negative impact upon the company 
and upon the remaining consumers, a big 
part of which being households with low 
incomes, which cannot afford installing 
alternative heating sources. To stop the 
process, the authorities adopted a series of 
restrictive measures, imposing in 2012 the 
payment of some compensatory charges 
for those disconnected from Termocom, 
which are up to 20% of the bill issued by 
the heat distributor.

The shift to administrative measures 
and tough economic sanctions to stop 
disconnections go against the commit-
ments of Moldova within the Energy Com-
munity Treaty.  The solution is obvious: to 
improve the quality of services and to focus 
on the consumer’s needs. For instance, the 
implementation of the heating control at 
the consumer’s level and not at the block’s 
level, as it is currently in place. 

The Termocom case reflects very well 
the slowness of authorities’ actions. The 
political fights are one of the reasons. The 
municipality’s administration is controlled 
by the liberals that are not part of the pres-
ent pro-European coalition and any deci-
sions which is disagreed by one of the 
sides, leads to conflict situations. 
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2.  THE RELATIONSHIP
WITH GAZPROM – THE SMALL 
STEPS POLICY OR THE DELAY
OF A DISASTER. 

A. THE CONTRACT WITH GAZPROM

For the third year consecutively the 
authorities have chosen the same solution 
for the import of Gazprom gas – to extend 
the supply contract for one year more. 
Such a procedure is rather imposed by the 
dependence on Gazprom. 

The price is relatively stable and there 
has been a decreasing trend of 10$ annu-
ally on an average and it could drop to 
365$ for 1000m3 in 2014. It is a price which 
is 20% lower compared with the tariff paid 
by Romania and 40% higher the one paid 
by Belarus or Armenia.

We could criticise this solution, but, 
since there is no other option, this seems to 
be the unique possibility. The Republic of 
Moldova is among the first European coun-
tries concerning the dependence on elec-
tricity import, which amounts to approxi-
mately 95%, while the gas is 100%.

Before putting the Iasi-Ungheni gas 
pipeline into service - a ceremony prom-
ised for the end of March 2014 - and before 
the pipeline is extended to Chisinau and 
there is a real possibility to import the gas 
from the West, at prices lower the ones set 
by Gazprom, there is little chance there 
might be an alternative.  

The authorities suggest the situation is 
under control and there is a minimum risk 
of remaining without gas. However, the 
situation when the supply relies on an 
additional agreement to the contract 

based on individual plans could be 
announced in May 2014, and the decision 
depends on the project quality and consul-
tants’ recommendations.

We could state we might witness the 
privatization in block of those four compa-
nies, thing that would lead to the emer-
gence of a new mega-company in the 
country’s energy system dealing with both 
the production and the distribution and 
delivery of electricity and thermal energy. 
Such a structure goes against the commit-
ments of the Republic of Moldova within 
the Energy Community Treaty to separate 
these activities, although, it shall be attrac-
tive for a potential major investor.

Similarly, the block privatization could 
be chosen for the two electricity distribu-
tion networks RED-Nord from Balti and RED 
Nord-Vest from Donduseni. The investors 
from Ukraine and Russia, as well as from the 
West could show their interest in acquiring 
the electricity networks.

The way the things develop and taking 
into account the experience of 2013, when 
the Government concessionned Chisinau 
International Airport to one group of com-
panies from Russia, we cannot exclude the 
repetition of that scenario.  For instance, 
the Russian giant Inter RAO EES is inter-
ested in taking over the REDs. Inter RAO 
EES owns the Kuchurgan Electric Power 
Plant and needs a sales market for its elec-
tricity. The Ukrainian companies supplying 
electricity to Moldova might also be 
involved into the “battle”.

It is more important for the sector and 
for the country that privatization be trans-
parent and attract investments and tech-
nologies for sector development.  
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lack the payment capacity. The non-
payments generated into an almost 500 
million dollar debt Chisinau has to disburse 
to Gazprom. Taking the separatist region, 
the debt amounted to approximately 5 
billion dollars.

There are signs that Moscow and 
Gazprom insist upon the debt being paid 
by Chisinau, while during the negotiations, 
there were attempts to convince the repre-
sentatives of the state in the Observers’ 
Council of Moldovagaz to approve the 
signature of a contract on gas import, 
which shall not include provisions on the 
volumes and payment conditions for the 
separatist region. As a rule, in the previous 
years, after the signature of the annual 
contract on gas import with Gazprom, Mol-
dovagaz would sign an internal contract 
with Tiraspoltransgaz Company on gas 
supply conditions for the separatist region, 
the scheme being directly approved in 
Moscow. 

In 2013 such an agreement was not 
signed and pressure was applied that Mol-
dovagaz delivers the gas to Transdniestria 
in absence of such an agreement. 

The issue of consumed gas debts, 
exclusively attributed to „Moldovagaz”, 
must be approached in the context of a 
scheme that would include a separation of 
the accumulated debt between the sides 
using the methane imported from Russia, 
namely between the Republic of Moldova 
and Transdniestria, or, to be more precise, 
between „Moldovagaz” and „Tiraspoltrans-
gaz”. In this case, the debt, which is docu-
mented as „Moldovagaz”’s debt, although 
accumulated by the separatist region, shall 
be transferred to „Tiraspoltransgaz” and 
therefore, paid by it. Thus, „Gazprom” will 
have to sign a separate agreement with 

signed in 2006 is strange. A mid-term 
contract of 3 to 5 years could secure a 
better predictability regarding the price 
and the supplies and this is an opinion 
shared by the Moldovagaz administration. 

Nevertheless, the Government does 
not take risks to put pressure upon the 
negotiations and applies the small steps 
tactics instead. The reason is that if declin-
ing the conditions in the old contract, 
Gazprom will propose signing a new 
contract for gas importation at a price 
equal to the one paid by Romania. This 
would mean a new increase of tariffs for the 
consumers, leading to more serious 
discontent towards the Government.

It is true the Republic of Moldova could 
insist upon increasing the fee for gas tran-
sit, which is currently only 3$ for 1000m3 of 
gas transported per 100 km. Nevertheless, 
the incomes from transit don’t cover even 
10% of the imported gas value and cannot 
constitute a compensation for increasing 
the cost for gas.

„Ensuing from this situation (lack of an 
alternative to the Russian gas, a/n) and 
facing with the severe need in energy 
resources supply, including natural gas, the 
Moldovan Government should adopt a 
more tolerant policy in its relationship with 
„Gazprom”, appealing to various political 
and economic techniques in order to 
obtain facilities for the import price”1.

The problem in the relationship with 
Gazprom is not only a matter of the 
contract on import. It is complicated to 
negotiate when one faces with debts and 
difficulties. For instance on October 15, 
2013, on the eve of the heating season, 
Moldovagaz still had to pay 45 million 
dollars to Gazprom for the 2013 supplies. 
The new debt occurred because the PPTs 
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a proper infrastructure implies Iasi-
Ungheni gas pipeline will have an insignifi-
cant contribution to Moldova’s energy 
market openness to non-Russian natural 
gas. Similarly, the interconnection will have 
a less impact on negotiation potential of 
the Republic Moldova in its relationship 
with Gazprom. 

Moldova’s position will become stron-
ger when Ungheni-Chisinau pipeline is 
finalized and when Gazprom loses the 
control over the Moldovan transmission 
network. But all these will not happen 
before the year 2020. For instance, 
Ungheni-Chisinau design lacks funding 
warranties and it will certainly cost much 
more than Iasi-Ungheni gas pipeline. 

It is expected that before the gas deliv-
ery through Iasi-Ungheni pipeline starts, 
Russia will attempt to take profits from its 
dominant position in the natural gas sector 
in Moldova. 

Moscow has the capacities to carry out 
operations that will lessen the support of 
Moldova’s population to the pro-European 
coalition on the eve of the parliamentary 
elections to be held in autumn 2014 and 
could try convincing Chisinau to give up 
the plans to implement the provisions of 
the EU Third Energy Package, which was 
already postponed by the Moldovan 
authorities until 2020.

It might be that Moscow could block 
Moldova’s plans of integration (including 
the energetic) into the EU. For instance, 
Gazprom could do this by a public refusal 
to renew the gas delivery contract with 
Moldovagaz, i.e. with the Republic of Mol-
dova before the elections or, even worse, 
to interrupt gas supply during the winter 
time. 

„Tiraspoltransgaz” on the delivery of 
Russian gas to Transdniestria. 

Some claim this might be recognition 
of the region’s right to independent 
economic activity, but as a matter of debts, 
there is no real way out of this situation, 
unless Gazprom and Moscow decide 
cutting down the debt.

B. IASI-UNGHENI PIPELINE OR, 
WHEN WOULD GAZPROM’S 
MONOPOLY BREAK DOWN? 

The euphoria of August 27th, 2013, 
following the launching of Iasi-Ungheni 
pipeline works on the building site has 
passed. There was almost no official reac-
tion of Gazprom to the construction of a 
pipeline that could destroy its monopoly 
on the Moldovan market. 

It does not mean it had never been or 
will never be expressed. None of the Mol-
dovan officials assumes to predict what 
might happen in 2014 in the relationship 
with Russia and Gazprom. An unofficial 
voice in the Government claims the wine 
embargo it’s nothing to the actions that 
Moscow might undertake.

As a matter of fact, why would 
Gazprom have concerns? There is no indi-
cation that Moldova could break out of the 
dependence on the Russian gas before this 
decade ends. 

Currently, Gazprom is the only gas 
supplier to the Republic of Moldova, and 
the unique operator of country’s gas trans-
mission networks. This allows Russia to 
control the delivery of natural gas to the 
Moldovan market and to block any 
attempts of Chisinau to diversify the gas 
sources. This one, together with the lack of 
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line, the gas transit through Ukraine, the 
Republic of Moldova and Romania would 
be reduced to minimum. The conse-
quences will be already felt in 2016.

The Director of the EEGAS Centre 
estimates that only approximately 5 billion 
cubic meters of gas would be transported 
to other countries in 2020 through Ukraine, 
compared to 117 billion in 2008. For 
Ukraine, the annual losses are estimated to 
almost two billion dollars, while for Mol-
dova, they will constitute 50-60 million 
dollars.

In the last three years, the gas transit 
through Moldova dropped from 22 billion 
cubic meters to 18-19 billion cubic meters. 
Starting with 2016, the gas transit could be 
several times reduced or, it might com-
pletely cease2. 

Instead, Nabucco could have brought 
the methane from Azerbaijan and Turk-
menistan closer to our borders. The 
Nabucco Project used to envisage the 
construction of a gas pipeline on the route 
Turkey – Bulgaria – Romania – Hungary – 
Austria, with a total length of 3.296 km to 
transport the gas from the Caspian Sea 
deposits, but was abandoned in the mid 
2013 in favour of a shortened Nabucco, the 
so-called Trans-Adriatic Pipeline (TAP), with 
destination Italy. TAP is a commercial proj-
ect and it will bring the Azerbaijani gas to 
Greece, Albania and Italy, and there is no 
way for Moldova to benefit from the gas via 
this pipeline. 

The AGRI (Azerbaijan-Georgia-
Romania Interconnector) project is closer 
to Moldova’s territory. The AGRI project, 
aiming at diversifying the sources and the 
transmission routes, implies the transport 
of Azerbaijani natural gas through Georgia 
and the Black Sea based on LNG technolo-

Such a movement could significantly 
decrease the public support for the current 
government and foster the Moldovan com-
munists and other pro-Russian parties to 
take the power over. A government 
change would probably avert the imple-
mentation of the provisions of the EU Third 
Energy Package and would secure the 
control of Gazprom over Moldovagaz.

Nevertheless, building and putting in 
place Iasi-Ungheni pipeline has an impor-
tant geopolitical and economic meaning 
both for the Republic of Moldova and 
Romania and EU.

The fact that the Republic of Moldova 
will be physically connected to the Euro-
pean gas system is an important step 
towards the integration into the European 
gas market. 

C. REGIONAL PROJECTS
FOR GAS TRANSPORTATION
AND THE REPUBLIC OF MOLDOVA

There were many regional projects that 
have been announced in the last 10 years 
for the imports of energy resources from 
the Caspian Sea Region or from Russia. The 
South Stream Pipeline which Gazprom 
started building, actually means that in a 
few years, Moldova will lose the status of an 
important country for the Russian gas. This 
project implies a direct gas delivery to EU, 
avoiding Ukraine and the Republic of Mol-
dova.

Mikhail Korchemkin, the director of the 
East European Gas Analysis Centre (EEGAS), 
remarks that the Russian Gas Giant is 
cutting down the investments for other 
projects and is fully funding the South 
Stream. According to Korchemkin, as a 
result of building the South Stream Pipe-
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3. INTERCONNECTION
BETWEEN THE DOMESTIC
AND NEIGHBOURING COUNTRIES’ 
ENERGY SYSTEMS

One objective of the Energy Strategy of 
the Republic of Moldova for the years 2013 
– 2030 set among the major objectives 
harmonized to the EU policies is the inter-
connection of the National Transmission 
System to the European Transmission 
System.

The year 2020 is the deadline fixed by 
the Strategy to finalize the connection of 
the Moldovan electro-energy system to the 
European Network of Transmission System 
Operators for Electricity (ENTSO-E), by 
putting in place the best technical solu-
tions, in line with the outcomes of the feasi-
bility study on project implementation.

There is no feasibility study since the 
money to carry it out will be earmarked 
only in 2014. Based on the Sector Strategy 
for Energy Expenditure for the years 2014 – 
2016, it is planned to launch the works for 
building the 400kV overhead power line 
„Balti–Suceava”, 49 km long, in 2015, which 
will cost 31 million euro. Fifty million lei are 
set aside for that purpose and 200 million 
lei - for construction works for the year 
2016. 

Lately, the Deputy Prime Minister Vale-
riu Lazăr publicly announced the intention 
to install a back to back convertor on the 
400 kV power line Vulcanesti – Isaccea, as a 
rapid solution that will allow resuming the 
electricity imports from Romania, because 
it is cheaper. 

In Mr. Lazăr’s opinion, this project 
could be funded by the European Union. 

gies, by building two terminals 
(liquefaction and regasification) in Georgia 
and Romania and then, through the Roma-
nian national transmission system and 
Arad-Szeged interconnector, to Hungary. 
The current transmission capacity is of 8 
billion cubic meters of natural gas per year. 

The Romanian authorities view the 
AGRI as the cheapest project for natural gas 
transportation from the Caspian Sea and 
Central Asia towards Europe. The project 
could cost 4 – 4.5 billion euro, and its 
construction could end in one or two years 
after the feasibility study will be ready. Four 
countries are involved into the project: 
Azerbaijan, Georgia, Romania and Hun-
gary. The Republic of Moldova has stated 
several times that it might be interested in 
the project. However, this project will be 
finalized in 8-10 years, because Azerbaijan 
is currently involved into the TAP project.

An alternative could be the extraction 
of the shale gas. Romania, Ukraine and 
Poland have reserves of this fuel and 
provided the deposits to some American 
companies for the extraction. Nevertheless, 
this stirred protests and it is unclear if the 
shale gas is to be extracted. There are proj-
ects of natural gas extraction from the 
deposits of the Black Sea continental 
plateau that have better chances and 
Romania could extract between 45 and 85 
billion cubic meters of gas. Its extraction, 
but mostly, its transmission in the national 
Romanian system could occur not earlier 
than in 2018. 
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energy are the renewable energy resources 
with the biggest potential in Moldova. 

The first signs of the segment develop-
ment are the increase by 30% of biomass 
production and consumption between 
2010 and 2012 and the introduction of 
biomass bricks production. Additionally, 
there have been some projects to install 
wind turbines and photovoltaic power 
stations.  

The share of renewable resources in 
the energy balance sheet of the country is 
still insignificant, amounting to 5-6% and 
by 2020, it shall reach 10%. This is an attain-
able objective, namely because foreign 
funding is allocated and there is a develop-
ment potential.

The energy efficiency potential is simi-
larly weak, but it could lead to major 
resource savings, thus reducing the depen-
dence on imported energy resources.

CONCLUSIONS

Definitely, in the next 4-5 years, the 
Republic of Moldova will still depend on 
the gas deliveries from East, as well as on 
electricity provided by Kuchurgan and 
Ukraine. Although the old and new strate-
gies foresee numerous measures to 
change the situation and to diversify the 
energy sources, the majority directly 
depend on foreign funding. In absence of 
this money, the things change slowly or the 
situation remains unchanged. The most 
indicative example is the case of Iasi-
Ungheni pipeline. Its building has been 
rumoured for the last three years, and it 
was finally launched on August 27th, 2013. 
However, the works would not have 
started unless there was a financial and 

Although it seems being a rapid solution to 
decrease the dependence on electricity 
delivery from Kuchurgan and Ukraine, this 
might induce new issues. First of all, the 
sum necessary for such a project exceeds 
50 million euro and it will be difficult to 
acquire such funds. Moreover, if the project 
is implemented, it will create problems to 
Kuchurgan Power Plant and DTEK Power 
Trade that will be deprived of a part of the 
sales market and would have to adjust the 
balance of electric power transmission and 
distribution systems and to secure the 
deliveries during the rush hours. This 
would boost the costs and the tariffs 
respectively. Under such circumstances, it 
is hard to say if the price for electricity 
would be lower. The specialists argue that 
it might be more appropriate to use this 
money to extend the generation capacities 
of PPT-2 or to build a new power plant in 
another place, especially that the Strategy 
foresees an increase of the domestic 
capacities for electric power production up 
to 800 MW in 2020, and the first units are to 
be built in 2018.

4. RENEWABLE ENERGY 
RESOURCES AND
ENERGY EFFICIENCY 

Currently, the energy efficiency of the 
Republic of Moldova is depleted and 
almost three times lower compared to the 
European countries. Therefore, it leads to a 
substantial increase of energy costs for the 
national economy and population. The 
available technical potential of the main 
types of renewable energy resources, as an 
alternative to important resources, is 
estimated to 3 million tons of equivalent oil 
annually. Biomass, solar, wind and water 
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political support provided by the European 
Union.

The same shall happen with other proj-
ects of interconnection, such as Balti-
Suceava or Iasi-Ungheni high voltage 
power lines.  

Still, several interconnections with the 
neighbouring countries are not enough for 
the country’s energy security. The Republic 
of Moldova shall improve the national 
sectors actually related to energy security 
(such as infrastructure or storage capaci-
ties), to boost the development of a free 
and attractive energy market, having a 
really independent regulatory authority. 

The following are the major issues 
and difficulties to be solved in the 
Moldovan energy sector are:

• Greater dependence on the 
energy resources import (95% 
of the country’s energy need is 
imported);

• Insufficiency of physical inter-
connections with the neigh-
bouring countries in the gas 
and electricity sectors;

• Decrease of the thermal burden 
and of the natural gas 
consumption;

• Advanced physical deteriora-
tion and obsolescence of the 
energy complex infrastructure.

• Low level of energy efficiency 
and low usage of renewable 
energy sources.
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